President Trump, on April 24, signed into law an appropriations bill (Pub. L. No. 116‐139) that provides additional funding to further fight COVID‐19 (Paycheck Protection Program and Health Care Enhancement Act). Most of these funds will be used to replenish the Small Business Administration\'s Paycheck Protection Program. Twenty billion dollars are allocated to the Economic Injury Disaster Loan program, while \$75 billion are set aside for the Public Health and Social Services Emergency Fund.The Federal Reserve published a FAQ on April 30 stating that nonprofit organizations are not currently eligible for assistance under the Main Street Lending Program. It is also stated, however, that the Fed and the Treasury Department are "evaluating the feasibility of adjusting the borrower eligibility criteria and loan eligibility metrics" of the program for nonprofit organizations.The IRS, on May 7, published a FAQ concerning CARES Act §§ 3504, 18004, and 18008, stating that emergency financial aid grants to college students for unexpected expenses, unmet financial need, or expenses related to the disruption of campus operations because of the pandemic are not included in their gross income inasmuch as the grants are qualified disaster relief payments (IRC § 139).Controversies are brewing over which types of nonprofit entities should receive federal assistance under the Paycheck Protection Program in the face of the COVID‐19 pandemic, notwithstanding eligibility for forgivable loans as a matter of law. One of these flashpoints is provision of funds to universities, colleges, and prep schools, particularly those with considerable endowments (see, e.g., an article in the April 30 *New York Times* titled "Prep Schools Face Setback, and a Quandary on Federal Aid").
